Project No. 07622.MS
(CONT. BID BOND)
Project No. 07622.MS

BID BOND
KNOW ALL BY THESE PRESENTS:

	That we
	     
	as Principal and

	     
	as Surety, are held

	and firmly bound unto
	City of Center Point

	as Obligee (hereinafter referred to as “the Jurisdiction”), in the penal sum of
	     

	     
	Dollars
	($                             )


lawful money of the United States, for which payment said Principal and Surety bind themselves, their heirs, executors, administrators, successors, and assigns jointly and severally, firmly by these presents.

The condition of the above obligation is such that whereas the Principal has submitted to the Jurisdiction a certain proposal, in a separate envelope, and hereby made a part hereof, to enter into a contract in wiring, for the following described improvements;

2008 HMA RESURFACING, Project No. 07622.MS
The extent of work involved consists of resurfacing Franklin Street from Iowa Street to the North Corporate Limits and resurfacing Grubb’s Street from Franklin Street to the East Corporate Limits all within the City of Center Point.
The Surety hereby stipulates and agrees that the obligations of said Surety and its bond shall be in no way impaired or affected by any extension of the time within which the Jurisdiction may accept such bid or execute such Contract; and said Surety does hereby waive notice of any such extension.

In the event that any actions or proceedings are initiated with respect to this Bond, the parties agree that the venue thereof shall be Linn County, State of Iowa.  If legal action is required by the Jurisdiction against the Surety or Principal to enforce the provisions of the bond or to collect the monetary obligation incurring to the benefit of the Jurisdiction, the Surety or Principal agrees to pay the Jurisdiction all damages, costs, and attorney fees incurred by enforcing any of the provisions of this Bond.  All rights, powers, and remedies of the Jurisdiction hereunder shall be cumulative and not alternative and shall be in addition to all rights, powers and remedies given to the Jurisdiction, by law.  The Jurisdiction may proceed against Surety for any amount guaranteed hereunder whether action is brought against Principal or whether Principal is joined in any such action or actions or not.

NOW, THEREFORE, if said proposal by the Principal be accepted, and the Principal shall enter into a contract with Jurisdiction in accordance with the terms of such proposal, including the provision of insurance and of a bond as may be specified in the contract documents, with good and sufficient surety for the faithful performance of such contract, for the prompt payment of labor and material furnished in the prosecution thereof, and for the maintenance of said improvements as may be required therein, then this obligation shall become null and void; otherwise, the Principal shall pay to the Jurisdiction the full amount of the bid bond, together with court costs, attorney’s fees, and any other expense of recovery.

	Signed and sealed this
	     
	day of
	     
	, 2008


	
	SURETY:
	
	
	PRINCIPAL:

	
	
	
	
	

	
	     
	
	
	     

	
	Surety Company
	
	
	Bidder

	By
	
	
	By
	

	
	Signature Attorney-in-Fact/Officer
	
	
	Signature

	
	     
	
	
	     

	
	Name of Attorney-in-Fact/Officer
	
	
	Name (Print/Type)

	
	     
	
	
	     

	
	Company Name
	
	
	Title

	
	     
	
	
	     

	
	Company Address
	
	
	Address

	
	     
	
	
	     

	
	City, State, Zip Code
	
	
	City, State, Zip Code

	
	     
	
	
	     

	
	Company Telephone Number
	
	
	Telephone Number


NOTE:  All signatures on this bid bond must be original signatures in ink; copies or facsimile of any signature will not be accepted.  This bond must be sealed with the Surety’s seal.  The Certificate or Power of Attorney accompanying this bond must be valid on its face and sealed with the Surety’s seal.
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